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TAGS: EFIN.US 

SUBJECT: EXIMBANKBILL 

1. H.R. 15977, A BILL TO EXTEND THE AUTHORITY OF EXIMBANK 

WAS PASSED BY THE HOUSE OF REPRESENTATIVES ON AUGUST 21 BY A 
VOTE OF 330 TO 67. 

2. SIGNIFICANT CHANGES IN EXIMBANK BASIC LEGISLATION AS 
PROVIDED BY THE BILL ARE: 
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(A) INCREASES EXIMBANK'S TOTAL COMMITMENT AUTHORITY TO 25 
BILLION DOLLARS FROM 20 BILLION DOLLARS AND EXTENDS EXIM- 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


BANK'S LIFE TO JUNE 30, 1978. 

(B) AUTHORITY TO CHARGE GUARANTEES AND INSURANCE ON 25 PER 
CENT RESERVE BASIS AGAINST THE OVERALL 25 BILLION DOLLAR 
COMMITMENT AUTHORITY INCREASED TO 20 BILLION DOLLARS FROM 10 
BILLION DOLLARS. 

(C) REQUIRES NOTIFICATION TO CONGRESS OF ANY PROPOSED TRANS- 
ACTION IN A COMMUNIST COUNTRY INVOLVING A BANK LOAN OF 50 
MILLION DOLLARS OR MORE AT LEAST 30 LEGISLATIVE DAYS PRIOR 
TO FINAL APPROVAL. 

(D) PROHIBITS EXIMBANK FROM DOING BUSINESS WITH USSR UNTIL 
H.R. 10710, THE "TRADE REFORM ACT" IS SIGNED INTO LAW. 

(E) CLARIFIES CONGRESSIONAL INTENT THAT EXIMBANK SHALL SEEK 
TO MINIMIZE COMPETITION IN GOVERNMENT-SUPPORTED EXPORT FI- 
NANCING IN COOPERATION WITH THE EXPORT FINANCING INSTRUMEN- 
TALITIES OF OTHER GOVERNMENTS. 

(F) PROHIBITS EXIMBANK FROM DOING BUSINESS WITH TURKEY UN- 
TIL PRESIDENT REPORTS TO CONGRESS THAT TURKEY IS COOPERA- 
TING WITH UNITED STATES IN CURTAILING HEROIN TRAFFIC. 

(G) IN FIXING THE INTEREST RATE TO BE CHARGED REQUIRES 
EXIM TAKE INTO ACCOUNT THE AVERAGE COST OF MONEY TO THE 
BANK AND THE NECESSITY OF MAINTAINING ITS EARNING POWER 
AND RESERVES. AS WELL AS THE NEED TO SUPPORT UNITED STATES 
EXPORTS AT COMPETITIVE TERMS WITH EXPORTS OF OTHER 
COUNTRIES. 

3. THE BILL NOW GOES TO THE SENATE WHICH WILL BE ACTING ON 
EXIM LEGISLATION SHORTLY AFTER ITS RETURN FROM RECESS ON 
SEPTEMBER 1 1 . EXIMBANK IS PRESENTLY OPERATING UNDER A TEM- 
PORARY EXTENSION OF AUTHORITY WHICH EXPIRES ON SEPTEMBER 
30, 1974. KISSINGER 

UNCLASSIFIED 


NNN 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: LAW, CENTRAL LEGISLATURE, DEVELOPMENT BANKS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 22 AUG 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE1 84847 

Document Source: CORE 

Document Unique ID: 00 

Drafter: RTWRAY/EB/IFD/ODF:RSGELBARD:CU 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740233-0071 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19740825/aaaaavck.tel 

Line Count: 96 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: shawdg 
Review Comment: n/a 
Review Content Flags: 

Review Date: 21 JUN 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <21 JUN 2002 by reddocgw>; APPROVED <31 JAN 2003 by shawdg> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 
Subject: EXIMBANK BILL 
TAGS: EFIN, US, XMB 
To: ALL POSTS 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



